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G DIyl Offspring of parking-ramp developer launch incubator for Internet firms

DIAMA WATTERS

Jack Geller's grandsons .
Randy Geller, left, and
Todd Geller are
branching out from
their real estate roots,
which run deep along
St. Paul's Wabasha
Street, background.

Ramping up to the Internet
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The family business started nearly 60
vears ago when o Ruossian immigrant
pomed  Jack Geller. armed with o
shochox o collect money, opetied
parkmg 1ol al Kellogg and Wabasha
downilown &

loday, Jack Geller’s sons own oF
downtown  parkimg
romps, while lus granidsons are brunching
nea the world of Intemet startups amd
venture capital

Those grandscns, cousins Randy and
Todd  Geller, farmed Vietnry
Capital Corp. w, in part, open an
incubator for budding Internel compunics
in the family-pwned Grace Bullding a
Wiobasha Strect and Seventh Place Mall
The progect, culled the 56 Paul Business
Development Center, offers small. iotally

operate  several

Ve

warrants for stock 1n the companies, an
arrangement that few, i any., other
Citics lundlords ane offering,
They 're mvolved in other
well, including buving industria]l real
estate in the suburhs and working with
their family to spruce up and expand the
downtown parking huosimess. They also
run -4 unigue buasmess, called  Voyd
Tratler, thut leases oul semi-tratlers 10
companics [Or lemporary slorage space
The Geller cousing didn’t start their
CATders he family business, but éach
back after only o few years awiy.
Randy Geller, 34, got lis master’s in
finance  from Colur Lintversity in
New York, then joined the Marshal
Financial Group in Minneapolis
consulting firm specializing in corpormte
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Su he looked 1o the family husiness
aging parking ramps,
and decided thar the firm itself needed his
turnaround talents. So he joined the
family business in 1993, put 1o
renovition plan for the ramps
wirrked on lewsi the Tamily's oihel
holdings, which ncluded relatively small
downtown St Paul office building
Podd Geller, 28; took his carecr imnto
real estate for pearly five vedrs aller
hecoming regienal dvestment

officer in Minneapolis lor Chicago-based

be a business owner,
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First Industrial Realry Trust. He helped the
firm secguire g significant
industrial properties in the Twin Cities as
well w8 in Southwestern eities, such as
Denver and Salt Lake City
1'|"|'|'!|:_"I' '~I,-.l|.':ﬁ In real estals
fruses (REITs) ook a dive
Industrial fost its ahility o buy property and

d Joh ds part of i
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Geller was soon out of
restruciunng.
Phe city of 5L Paul helped pull Bim back

into the family bositess. To make room {or

the new Lawson Software tower, the ciry
comdemined two tamily-owned properties
the Gamck parking ramp and the Albrechts
Buildimg -

Thul produced 355 million in cash (hat
the farmly oeeded o spend on
withun three amnd a hall vears or face a helty
tax hill. *The one person in the family with
experience in that was Todd,"” Randy said

S0 he leveraged those funds to purchase

roal estute

the R&000-square-foot. Hale.  Avenue
Busmess Center im Crakdale and a 03,0600
syueare-foot  warchousé  in New Hope

fowmer]y ocoupied by Dokota Growers Pasta
Co, The Gellers plan 1o add between $0.0040
and [(N,000 square feer o that warehouse
and they're looking for more acquistions
alimg the same vein.
In addition,  the

Gieller '.Z.'I':'I”:-. 4

contémplating  building on lop of ther

Victory Ramp on Wabasha, Randv Geller
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portfolin of

sty hotel, more parkmg or offive space, “Is
exciting 1w tnke o building my grandlathe
i"'l.ill and addd tiv s '-..:|I.':'_“ headlded

But the main focus for Randy and Todd
Creller s the Business Development Cenre
Thetr partners in the venture are St Paul
Business Ventures, a nonprofit
thast strives 1o launch lgh-tech slartups m St
Paul and keep them there, and Gepess
Busimess Centers, a finm that manages (wo
other business incubators in the Twin Cities

Their goal is to create the same Kind of
atmosphere. that thrives in the Cyberviflage
i the Lowertown part of downtown St Paul
And they and therr partners believe their

buzilding is ripe {or th

e EnEFELon

since 1t's wared with
high-spead Internst access, 5 a block nwy
from the new Lawson Software hendquarters
and offers parking in the Lawson
which the Geller family manages

“5L Pawnl can be very altructive
information Wwohnology compamies,” said
[larlan Jacobs founder o
Cienesis,

So far, the

president  and

husiness center hag one renant
in the |3.500-square-foor incubator spac

called netbriclinegs.com. The frm, which
nuw by o coople Wlces in the building,

does video conlerending over the. Intermel
with  the capability. 1w do  bosipess
presentations and poll those present

-:.|'|r.' ':-l-.'!”'.'!!' g = |'l-.I:'\-:I:I!:_ five other firms
who may be interested in space there:

And nght now, they're thriving off the
pussion those entreprencurs bring (o their
businesses, 1L mukes us

commng o work ind having fun Bere.™ Todd

Cieller said -

caviled abowl

Developers hope to
get stock in startups

Here’s what the 5t. Paul Business
Develepment Center provides:

B Office and possible assembly
space in downtown 5t Paul in
exchange for reduced rent and
C"_‘!T'IPJF'I‘J!' StDCk warriants

B Volunteer mentors and
advisers from 5t. Faul Business
Ventures, a nonprofic organization
supported by businesses and
individuals, focused on starting
and retaining high-tech firms in Sc,
Paul

B Access to other
entrepreneurial support and
netwaorks through Sc. Paul
Business Ventures and Genesis
Business Centers.

W A preferred position to be
considered for funding from the
St. Paul Capital Fund, a for-profit
venture fund that is being
launched by St. Paul Business
Ventures with the goal of raising
3| million from banks, businesses
and individuals by the end of 1999

— Dirk DeYoung

Company founder started by parking cars

Somedme in the |940s, Jack Geller, an immigrant from Russia,
bought a plot of land just off Kellogg ar Wabasha in downtown St
Paul and started parking cars. When his lot filled up, he had axtra
space across the river, In those days, he could gee away with
telling some businessman his car was across the bridge. but he
could take Mrs. Smith's car acrass and just leave it thers, said

Geller's grandson Randy Geller

The elder Geller, who died in 1280 ar age 6B, slowly amassed
real estate in downtown St. Paul under the business name Yictory
Auto Parking, eventually owning property on almost every block,
Randy Geller sald. He struck a deal in 1956 with First Bank 1o bulld

with valet parking. In 1967, he added five floors.
Cither holdings included the Garrick Ramp, which Jack Geller
builc in 1958, the Albrechts Bullding and the Grace Building.
Afrer Jack Geller's death, his sons Ron and Loren tock over
the business. now called Victory Parking Inc., divarsifying by
buying several buildings that hoose Tires Plus and Goodyear

stares arcund the Twin Cities, Randy Geller said.

the three-stery Victory Ramp at Fourth and VWabasha. complete
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Randy, Ren's son, jolned the family operation in 1993, and
Todd Geller, Laren's son, joined last ygar, Together they formed
Victory Capital Corp., partizlly for succession reason, and
continue diversifying the family’s holdings.

— Dirk DeYoung



